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Dear Applicant:

We have considered your applicatmn Eor recognition of exemption fx:om

Federal income tax under aection 501(c), (3.2) of the Internal Revenue Code
of 1954,

The information submitted ‘discloses that you'are bzgénized and obérated
under Bylaws adopted and a Declacation of Condominium.

Your purposes, as stated in your Bylaws, is to administer the —
.  You collect monthly fees from members:and pay
necessary expemes to keep the building and grounds :Ln guod condition. .

Each apax:tmnt owner autcmatically becames a member of the nssociation
upon acquisition of ‘an ownership interest in an apartment.: Voting rignts
are based on the percentage of the unit's value to the total va).ue of the
property. .

Section 501(c) (12) of the Code providns e:\.emptim £rom Federal income tax
for benevolent’ life insurance associations of a purely local character,
mutual ditch or irrigation campanies, mutual or cooperative telephone
campanies, or.like organizations,.but only if .85 percent or more of ‘the
income consists of emounts collected from manbers for the sole purpose of
meeting losses and expenses. S S
Revenue Ruling 67-265, C.B. 19672, 205, statés that-the term "like
organization", as used in the statute, is limited by the types: ‘of :
organizations specified in the ~watute. "It is applicaole only to those
matual or cooperativa organizatious which are engaged -in ‘activities -
similar in nature to the benevolent life insurance or public utili.ty type
of service or busines¢ custmanly conducted by the sgecified *
organization. Lo ‘ .
Revemie Ruling 65-201, C.B. 1965-2, 1'70, held that a cooperative housing
organization operated for the pex:sonal banefit 'of..its tenant-owner .-
membars is not a “like organization®, ‘and does not qualify for, exemption

from Federal income tax urder section .50l (e) (12), or any othar section of
Fha Crvin

Inidator Ruviewar Raviewer *.  Reviowor s ,_ * Reviawer Bevhwor
' : ! i L

.
f
do

— T T . ¢ e
H i ) H . . . M

. [ . L Wt .
\ B <. , R .f
. . ; . . DL v
. ' (s - y . . P
’
——
B

B RS : . ",;n

T
v

-'::r:'

P e G e

.ot .;’:e-so)'Conupondonce Approvai and Clearance. -5 .‘r TR " . 3 Depnnmomonho Tronsuryllmomnl Rovnnuooervlco.
- S S S T ‘s CL . o .




KA 7 s S ol g

L .« s
ety TIRE

pe) b
4 -~

e ramgaloe

CNY

eV s "

Gubrai ¢
i ,organization" Hit.hin ‘tha; m.aning ‘of

TRt

ﬁe. conclurie that ‘ycm ate. “fiot

sect
:becaise you.do nor provide g pub'uc utilihy-
simxl:am to the -qope:.;'t.}. housing:

Rnlmg 65-201 in' tha you

R i
. iy 440 6 ata ChEC v, p&
exempti.on 1£rom: Federtﬂ. Iricoma it Liid

-!!ou ‘aré ‘required’ oLy

“1f’ you accg" )
Ty NG
g (RN SR

iy

)
-

a \!'.like A

01 (c) (12) {of xtne’codé; i.'r\
rare

" r 2 t e a:
JRA) ..')A 4 e At I OEEeY at ""-"‘?
:H the: OFELC ‘Regionall Diredtor:f Aepeald Y?*-Srf.,

ts""

£0¢ - cohferénce; £ aould dnside a»wxittem m@;:&iﬁjf}éi
‘aind: any’ othéF. information” to; sy St posi E1ion né
&hclobed; PUbLicat1on 1892: ’,,.':Y_cg,i-w& then (befca
' ‘for.a conference, Ti'Tha g:oh?q:é;i:e‘ miay:Be's

LA Lyou request. at :an Eually

w
.
4
«
=
Y
.
0

o~

Emclosure H
Publication 892




